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Structure of Program (Semester-wise)

Semester-7

Course Category Course Course Marksheet | Level of Teaching Exam Credit Internal External Total Makrs
Code Title Title in Course Hours/Week Duration Marks Marks
English TH PR | TH PR TH | PR | TH | PR | TH | PR | TH | PR
Major Paper-27 Micro Economics Paper-27 4 - 2 - 4 - 50 - 50 - | 100 | -
Major Paper-28 Macro Economics Paper-28 4 - 2 - 4 - 50 - 50 - 100 | -
Major Paper-29 Quantitative Methods For 4 - 2 - 4 - 50 - 50 - | 100 | -
Economics Paper-29
For those students who have not chosen OJT
Major Paper-30 ‘ ‘ Industrial Economics Paper -30 ‘ ‘ ‘ 4 ‘ - ‘ 2 ‘ - ‘ 4 ‘ - ‘ 50 ‘ - ‘ 50 ‘ - ‘ 100 ‘ -
OR
Major Paper-31 Agricultural Economics (Major) 4 - 2 - 4 - 50 - 50 - 1100 | -
Paper — 31
OR
Major Paper-32 Economics Of Human Resources 4 - 2 - 4 - 50 - 50 - 1100 | -
— (Major) Paper-32
OR
Major Paper-33 | ‘ Econometrics (Major) Paper — 33 ‘ ‘ ‘ 4 ‘ - ‘ 2 ‘ - ‘ 4 | - | 50 ‘ - ‘ 50 ‘ - ‘ 100 ‘ -

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods
Internal Assessment: 50 Marks
Evaluation Meth -
valuation Method External Assessment: 50 Marks




Subject Code [2601001207010701]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Bachelor of Arts (Economics) Semester-7 CREDIT: 4
(Major) Paper — 27- Micro Economics

Program Name

Bachelor of Arts (Economics)

Semester 7

NCrF Credit

Level 6.0

Course Type Major

Course Subtype «“NiI»

Subject Type Discipline Specific
Course Code

Course Level 400-499

Course Title

Micro Economics Paper-27

Credit

Theory: 4 Practical: 0 Total:

Effective Form

Academic Year: 2026-27

Course
Outcomes

COL1 - Explain major demand analysis.
CO2 - Analyse production functions, costs, and firm equilibrium.
CO3 - Evaluate market behaviour under perfect competition.

CO4 - Evaluate causes of welfare loss due to market failure, uncertainty, and imperfect

markets.
COS5 — Assess economic behaviour under risk and uncertainty.
CO6 — Interpret effects of asymmetric information in markets.

Course Content

Unit - 1: Demand analysis

e Deriving the Demand Curve from the Law of Marginal Utility, Deriving the

Demand Curve from the Equi-Marginal Utility

¢ Indifference curve - Meaning, Characteristics and Limitations, Income Effect
and substitution Effect, Hicks and Slutsky Theorem, Revealed Preference

Theory, Revision of Demand Theory of Hicks
Unit — 2 : Theory of production and costs

e Cobb-Douglas, CES and input demand functions and their properties

Derivation of Short Run and Long Run supply curve

Classical model of the Firm Equilibrium

Isoquants — Characteristics — Iso Cost
e Least Cost Combinations of Inputs

Unit — 3 : Economics of risk and asymmetric information
e Meaning of risk — Uncertainty
e Risk Measurement

e Individual behavior towards risk — Risk Avert — Risk Neutral — Risk Taker
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e Asymmetric Information — Market for Palm and Lemon — Moral Hazard —
Adverse selection
Unit — 4 : Welfare Economics
e Introduction to welfare Economics - Pigovian Welfare Economics, Pareto
Optimal Conditions/ Social Optimality, Social Welfare Function
e Inability to obtain Welfare — Imperfections Market failure, decreasing coasts,
uncertainly and Nonexistent and incomplete markets
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Program Name

Bachelor of Arts (Economics)

Semester 7
Reference Books 1. Ahuja H.L., Advanced economic theory-Microeconomic Analysis, S.Chand &co.

Delhi.

2. Archibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.

3. Bain, J. (1958), Barriers to New Competition, Harvard University Press, Harvard.

4. Baumol, W.J. (1982), Economic Theory and Operations analysis, Prentice Hall of
India, New Delhi

5. Borch, K.H. (1968), the Economics of Uncertainty, Princeton University Press,
Princeton.

6. Brian Hillier, (1997) The Economics of Asymmetric Information (Conference
Papers). Palgrave Macmillan-3PL

7. Broadway, R.W. and N.Bruce (1984) Welfare Economics, Basil Blackwell,
London.

8. Bronfenbrenner, M. (1979),Income Distribution Theory, MacMillan, London

9. Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill,
New Delhi.

10. Deweet K.K., Modern economic theory, S.Chand and Company, New Delhi.

11. Diamond and Rothschild (Eds.) (1970), Uncertainty in Economics, Academic
Press, New York.

12. Graft, J.De.V. (1957), Theoretical Nelfare Economics, Cambridge University
Press, Cambridge.

13. Henderson, J.M and R.E.Quandt (1980), Micro Economic Theory: A
Mathematical Approach, McGraw Hill, New Delhi.

14. Hirshleifer, J] amd A Glazer. (1997), Price Theory and Aplications, Prentice Hall
of India, New Delhi

15. Inés Macho-Stadler and J. David Pérez-Castrillo. An Introduction to the
Economics of Information: Incentives and Contracts 2nd Edition. Oxford
University Press; 2 edition (May 17, 2001)

16. Koutsoyianis, A.(1979),Modern Microeconomics,(2nd Edition),Macmillan Press,
London

17. Kreps, David M.(1990),A Course in Microeconomics Theory, Princeton
University Press, Princeton.

18. Layard, P. R. G and A. W. Walters (1978), Microeconomic Theory, MacGraw Hill,
New York.

19. Lipsey and Chrystal, Economics, Oxford University Press, New Delhi.

20. Mishan, E.J. (1969), Welfare Economics, an Assessment, North Holland,
Amsterdam.

21. Prasad K.N., Lectures on micro-economic theory, Himalaya publishing house.

22. R C Joshi, Gaurang D Rami and Yogesh N Vansiya, (2016), Micro Economics,
Popular Prakashan, Surat.

23. Robert S Pindyck and Daniel L Rubinfeld (2008). Microeconomics, Prentice Hall
of India Private Ltd. New Delhi.

24. Samuelson, Economics, Tata Mcgraw Hill, New Delhi.




25.

26.

27.
28.

29.

30.

31.

32.

33

Sen Anindya., Microeconomics-Theory and applications, Oxford Uni. press,
Delhi.

Seth M.L., Principles of Economics (Micro and Macroeconomics) Lakshmi
Narain Agrawas. Agra.

Stigler, (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.
Stonier A and Hague D., A Textbook of Economic theory, Longman group,
London.

Sundharam K.P.M. and Sundharam E.N., Economic Analysis, S. Chand and
sons,Delhi

Ulrich Schwalbe. The Core of Economies with Asymmetric Information (Lecture
Notes in Economics and Mathematical Systems). Springer; 1999 edition.

Varian. H.R (2006), Intermediate Microeconomics. A Modern Approach,
W.W.Norton, (EWP)

Weinturb,E.R.(1974),General Equilibrium Theory, Macmillan, London.
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Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation

Teaching

Methodology Methods

Evaluation Internal Assessment: 50 Marks
Method External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Bachelor of Arts (Economics) Semester-7 CREDIT: 4

Major Paper — 28 - Macro Economics

Name of Program

Bachelor of Arts (Economics)

Program Abbreviation | B.A.

Duration Eight semesters ( 2 Semesters/year)
Eligibility Criteria 12" pass

Pre-requisite

Medium of Instruction | Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out
investigation about various socio-economic issues to bridge the gap
between theory and practice.

e PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-
economic problems of the economies and nationals by undertaking
research on various social and economic issues and come out with
impacting solutions and suggestions

e PO4: Using various econometric and statistical models and techniques
to evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSO1: To make the students understand the nature and scope of the
economic behavior of the individuals and, firms and markets apart from
the actual functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSOS: Honing skills in research methodology and quantitative
techniques to undertake and analyze economic problems by relevant
statistical and econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs




Subject Code [2601001207020702]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Bachelor of Arts (Economics) Semester-7 CREDIT: 4
Major Paper — 28 - Macro Economics

Program Name

Bachelor of Arts (Economics)

Semester 7 (Seven)
NCrF Credit Level 6.0
Course Type Major
Course Subtype

“Nil”
Subject Type Discipline Specific
Course Code

400-499

Course Level

Course Title

Macro Economics Paper- 28

Credit

Theory: 4 Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course Outcomes

CO-1 : Understand the concepts of national income and social accounting

CO-2 : The factors influencing the demand and supply of money

CO-3 : Understand the macroeconomic parameters which control the economic
policy making

Course Content

Unit 1 : Nation Income and Social Accounting
e Concept, importance, methods for calculation, limitation
e C(Circular flow of income — two, three and four sector economy
e National income and economic welfare
e Social accounting — concept, importance.
e House hold, Firms, government, capital account

Unit 2 : Inflation, Deflation and Stagflation
e Inflation, deflation-meaning. Demand pull and cost push inflation, inflationary
and deflationary gap. Control of inflation
e Phillips curve hypothesis, short run — long run Phillips curve, natural rate of
unemployment hypothesis
e Stagflation — meaning causes and measures.
e Friedman — Phelps model of stagflation.

Unit 3 : Demand for money and Supply of money
e Demand for money — concept. Keynesian, Post Keynesian approaches-
Friedman, Baumol and Tobin.
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e Supply of money — concept, RBI approach to money supply, factors affecting
money supply, control of money supply.
e High powered money and money multiplier

Unit 4 : Rate of interest and policies
e Rate of interest — Concept, interest rate differentials
e Theories : Loanable Funds,Wicksell’s and Keynes
e Macroeconomic policy — meaning, importance, objectives, instruments and
limitations.

Course Content
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Reference Books

9.

10.
11.
12.

13.
14.

15.

16.
17.

18.
19.

20.

21.
22.

23.
24.
25.
26.

27.
28.
29.

Acharya Shankar: (2008) Essays on macroeconomic policy and growth in India. Oxford
University Press.

Agrawal V. (2010) Macro Economics: Theory and Policy, Dorling Kindersley (India)
Pvt. Ltd.

Chick, V. (1977), The Theory of Monetary Policy, 2" Ed. Basil Blackwell

Culbertson, J.M. (1971), Macroeconomic Theory and Stabilization Policy, McGraw-
Hill, London.

Kumar Ranjit (2008), Research Methodology- A Step by Step Guide for Beginners,
Person Education, New Delhi.

Murthy C (2013), Research Methodology, Vrinda Publications (P) LTD., Delhi
Narayanasamy N (2009), Participatory Rural Appraisal: Principles, Methods and
Application, SAGE Publications India Pvt. Ltd, New Delhi

Panneerselvam R. (2010), Research Methodology (8" Ed.); Prentice-Hall of India Pvt.
Ltd, New Delhi.

Popper, K.R. (1959), The Logic of Scientific Discovery, New York, NY: Basic Books.
Popper, K.R. (1972), Objective Knowledge, Oxford, U.K: Clarendon.

Sekaran Uma (2006), Research Methods for Business; Wiley India Pvt. Ltd, New Delhi.
Shajahan.S. (2006), Research Methods for Management, 3™ Ed.; Jaico Publishing
House, Mumbai.

Sharma K.R (2002), Research Methodology; National Publishing House, Jaipur.
Tripathi P.C. (2003), A Textbook of Research Methodology in social sciences (4" Ed.);
Sultan Chand & Sons, New Delhi.

Uwe Flick (2017), Introducing Research Methodology (2" Ed.); Sage Publications India
Private Ltd., New Delhi.

William M.K. (2003), Research Methodology (2™ Ed.); Biztantra, New Delhi.
Zikmund William G. (2004), Business Research Methods (7" Ed.); Thomson Asia Pvt.
Ltd, Singapore.

Froyen, Richard (1998), Macroeconomics, Prentice Hall, International Editions.

Gupta G S: (2008) Macro Economics — Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

Gupta G S: (2008) Macro Economics: Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

Gupta S B: (2005) Monetary Economics, Vikas Publishing House.

Hajela T N: (2009) Macro Economic Theory. McGraw Hill, Ane book Pvt. Ltd., New
Delhi.

Harris Laurence: (1985) Monetary Theory. McGraw Hill, International Edition.
Jhingan M L (2010) 12' edition, Macro Economic Theory, Vindra Publication, Delhi.
K.C. Rana, K.N. Verma (2017) Macro Economic Analysis, Vishal Pub. Co., Delhi.
Mithani D M: (2005) Money, Banking International Trade, Public Finance, Himalaya
Publishing House, New Delhi.

Money and Banking (2005) — The ICFAI University, Hydrabad.

Mukharjee Sampat: (1995) Modern Economic Theory. Wishwa Prakashan, New Delhi.
Samuelson Paul: (1997): Economics, Tata McGraw Hill, 17"Edition.

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Evaluation Methods

Evaluation Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




Subject Code [2601001207030703]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS EFFECTIVE FROM ACADAMIC YEAR 2026-27
Bachelor of Arts (Economics) Semester — 7 Credit-4

Major Paper-29- Quantitative Methods for Economics

Program Name

Bachelor of Arts (Economics)

Semester 7 (Seven)

EeCVrel: Credit 6.0

Course Type Major

Course Subtype Nil

Subject Type Discipline Specific
Course Code

Course Level 400-499

Course Title

Quantitative Methods for Economics Paper-29

Credit

Total: 4

Theory: 4 Practical: 0

Effective Form

Academic Year: 2026-27

The main objective of Quantitative Economics is to familiarize students with the

fundamental and practical concepts of Mathematics and Statistics used in the study

Objectives of of Economics. Through this course, students develop a numerical and analytical
the Course : : o
approach that enables them to understand economic problems in a scientific and
logical manner.
CO-1 : Understand the basic mathematical and statistical concepts of
Quantitative Economics and apply them in Economics.
Course CO-2 : Solve different types of equations and function and use them in economic
Outcomes analysis

CO-3 : Collect, classify, tabulate and present data using diagrams and graphs.
CO-4: Apply sampling methods and statistical tools in research.

Course Content

Unit 1 : Introduction to Statistics & Measures of Central Tendency
Statistics: Definitions, Data, Frequency Distribution, Measures of Central Tendency:
Mean Median, Mode, Their Merits and Demerits.

Unit 2 : Dispersion
Range; Mean Deviation, Variance, Standard Deviation, Properties and their merits
and Demerits — Coefficient of Variation its uses.

Unit 3 : Equations — Set Theory and Limit
Rules. Equations — Linear, Quadratic and Simultaneous-Their applications on
Economics. Set theory-Definition-type- Applications in Economics.

10
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Unit 4 : Functions
Various types of functions, functions used in Economic Linear and quadratic

functions-Graph, interpretation of parameters-application- Homogeneous function-

application.

Course Content
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Mapping
between Cos and
PSOs

PSO1 PSO2 PSO3 PSO4 PSO5 PSO6
COl 2 2 1 1 3 1
CO2 2 3 2 3 3 1
CcOo3 1 2 1 1 3 2
CO4 1 2 1 2 3 3

Reference Books

References: (for Statistics)
1. AL Nagar and R K Das (1983): Basic Statistics, Oxford University Press, New Delhi, 2nd Ed.
2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House, New Delhi

3. Dave M.B, Pandya K, Gaurang rami and Dilip Varsani (2014-15) Quantitative Methods of Economics, Popular, Surat
(Gujarati)

4. G S Monga (2000): Mathematics and Statistics for Economics, Vikas Publishing House, New Delhi, 2nd Ed.

5. G V Shenoy & Late. Madan Pant (1994) Statistical Methods In Business And Social Sciences, Macmillan India Pvt. Ltd,
New Delhi

6. Jaiswal M.C.; (1974) Arthvishayak Ankadashastra, Uni. Granthnirman Board, Ahmadabad (Gujarati)
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7. K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory And Elementary Statistics, Abhishek Publications,
Chandigarh

8. Michael C FLEMING & Joseph G Nellis (1997): The Essence Of Statistics For Business, Prentice Hall of India Pvt. Ltd.,
New Delhi, 2nd Ed.

9. Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15th Ed.

10. Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board, Ahmadabad. (Gujarati)

11. Patel R.K. & Patel L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)

12. R H Hooda (2000): Statistics For Business and Economics, Macmillan India Pvt. Ltd., New Delhi

13. Richard I Levin & David S Rubin (2000) Statistic for Management, Prentice Hall of India Ltd, 7th Ed.

14. Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistic and its Applications, Prentice Hall, 2011.
15. Zala M.L.; (1996) Arthshastrama Ganitshastra, Purbiti Prakashan, Vallabh Vidyanagar. (Gujarati)
References: (for Mathematics)

1. A S Ramsastri (2000): Quantitative Methods for Valuation of Financial Assets, Response Books, New Delhi.
2. Anthony & Biggs (2000): Mathematics For Economics and Finance, Cambridge Uni. Press

3. Berry Tanuj (1994): Mathematical Method For Economics, Archetypal Publications, New Delhi

4. Edward T Dowling (1992): Theory and Problems of Introduction Mathematical Economics, Schaum’s Outline Series
McGraw-Hill, New York.

5. Edward T Dowling (2001): Mathematical Methods for Business and Economics, Schaum, s Outline Series McGraw-Hill,
New York.

6. F M Wilkes (1999): Mathematics for Business Finance and Economics, International Thomson Business Press, London; 2nd
Ed.

7. G S Monga (2000): Mathematics and Statistics for Economics, Vikash Publications, New Delhi 2nd Ed.

8. HA Spooner & D A L Wilson (1997): The Essence of Mathematics For Business, Prentice Hall of India Pvt Ltd, NewDelhi
9. Hooda R PN (1994): Statistics for Business and Economics, Macmillan., New Delhi

10. Martin Anthony and Norman Biggs (2000): Mathematics For Economics And Finance Methods and Modeling,
Cambridge University Press, New York, 3rd ED.

11. R G D Allan (2000): Mathematical Analysis for Economics, Macmillan, Delhi, 7th ED.

12. R G S Bharadwaj (2000): Mathematics For Economics and Business, Excel Books, New Delhi

13. Siegel S (1956) No parametric Statistics, Tata McGraw-Hill, New York.

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks
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Subject Code [2601001207050704]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS

¥ (Qengl0R 0T ude ool sci A QensA w2

Bachelor of Arts (Economics)
SEMESTER-7 Credit-4

MAJOR - PAPER - 30- INDUSTRIAL ECONOMICS

Program Name

Bachelor of Arts (Economics)

Semester Semester-7
NCrF Credit 4
Level
Course Type Major
Course Subtype
Nil
Subject Type Discipline Specific
Course Code
Course Level 400-499
Course Title Industrial Economics Paper-30

Credit

Theory:

4 Practical: - Total: 4

Effective From

Academic Year : 2026-27

CO1 - Understand the nature and scope of industrial economics and the relationships
between firms, industries and markets and understand the differences between firms.
CO2 - Students will be able to analyse different market structures and evaluate the impact

Course . . .
of industrial competition on the market.
Outcomes . -
CO3 - Students will be able to understand the goals and principles of the firm and
understand its importance and application in the development of industry.
CO4 - Identify problems related to industrial development and suggest practical solutions.
Mapping PSO2 | PSO3 | PSO4 | PSOS5 | PSO6
between Cos
and PSOs €02

CO3

CO4

— i

Course Content

Unit-1 Industrial Economics - Introductions

Industrial Economics: Meaning, Form and scope

Relation between firm, industry and market

Types of firms (Personal ownership firm, partnership firm, corporate firm,
multinational firm — meaning , features, advantages, disadvantages
Startup and unicorn firms: definition, features, advantages-disadvantage,
difference between both

Unit 2: Market Structure and Competitive Conditions

13
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Meaning of Market Structure, and Main Types (Perfect Competition,
Monopoly, Monopolistic Competition, Monopoly- Meaning and Features)
Concentration of Sellers

Entry Barriers

Product Differentiation: Meaning, Types and Importance

Network Effect: Meaning and Types and Platform Market: Meaning,
Features, Competitive Effects

Merger: Meaning, Types, Advantages-Disadvantages

Unit-3 : Firm Behavior, Strategy Formation and Principles

Goals and Principles of the Firm: Bomal, Maris,

Priced Policies: Costs plus Policy, Initial High Price Policy, Early Low
Price Policy, Different Price Policy

Innovation: Meaning and Type, Importance in Industry Development
Digital Strategies : Al-Artificial Intelligence, IoT-Internet of Things, -
Means, Use and Benefit

Unit 4: Industrial Performance and Analysis

Economies of scale : Meaning, Type, Advantage-Disadvantage

Industrial Productivity: Meaning, Measurement Methods, Affecting

Factors, Causes of Low Productivity and Solution in India

Industrial Localization: Meaning, Factors, affecting, Theory - Weber, Sergeant
Florence

Industrial Imbalance: Meaning, Causes, Solution

Course Content

LAl ugR)

AsH -1 WAOls wedaua - uRua

o AOLs MU : WY, 23U WA st

UEl, Gallol Wl tls1R A Aol

o Udlotl YsIAA : caulsAdld HUASL(l U, ewdlletdl UL, s1ulze U4l
wgAglA WAl — ud, clal@scl, ce-AReet

o WIEUU U YEslel VA : caulvl, clRll, AL-IRAE, olal dell
dslad

AsH -2 612 HIOuL Al ulcHs WRRA[AA

o G1R HIOWA A A Hua YsRl (YEl 83181, SR), g1 st
&3S, WUEU 635 FR1- W Wl calll)

AUollRe] BodlsR0L

yadal ARl

cdd (@lalcll: A&, UsIR wal Hel

Aeads 8552 : A, UslR Wal WAl Hide : wd, dael, uulas wAR
HoR ;e YSR, Ale-ORAIM

AsH -3 Udlej cclot, @) Al ol Rgicll

o Wdloll LAA AUA Rgicl : AU, HIRY,
o Budl QA : Wl axt @, s QA Eud @A, ules 10
Eud (@, @z Bud Al
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Reference Books

1. dl . Rodl (2009) — 212015 w1z, AsAHR A USL2ol, WUCSIGLE.

N

. &lus e (2017) — Alellls weloul, YRAsiss WoAdel, UMELCUE.

w

Al oll. Yyl (2020) — 2lelbdls udlauz, “YyUsiAst, A5,

&

R.R. Barthwal (2010) — Industrial Economics: An Introductory Textbook, New Age

International Publishers, New Delhi.

D.M. Mithani (2008) — Industrial Economics, Himalaya Publishing House, Mumbai.

S.C. Kuchhal (2007) — Industrial Economy of India, Vikas Publishing House, New Delhi.

Francis Cherunilam (2014) — Industrial Economics: Indian Perspective, Himalaya

Publishing House, Mumbai.

8. Government of India (1991) — New Industrial Policy, Ministry of Industry, New Delhi.

9. Ministry of MSME (2023) — Annual Report 2022-23, Government of India, New Delhi.

10. NITI Aayog (2022) — Report on Industrial Corridors, NITI Aayog Publications, New
Delhi.

11. SEBI (2023) — Annual Report, Securities and Exchange Board of India, Mumbai.

12. Reserve Bank of India (RBI) (2023) — Report on Trend and Progress of Banking in India,
RBI Publications, Mumbai.

13. Startup India (2023) — Handbook for Startups, DPIIT, Ministry of Commerce & Industry,
Government of India.

14. ICICI, IDBI, SIDBI & IFCI — Annual Reports (Latest Editions), Official Websites.

N o g

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methodology Methods

Evaluation Internal Assessment : 50  Marks

Method External Assessment : 50  Marks
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PROGRAM TITLE
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SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Bachelor of Arts (Economics) Semester-7 CREDIT: 4

(Major) Paper — 31 Agricultural Economics

Name of Program

Bachelor of Arts (Economics)

Program Abbreviation | B.A

Duration ( 2 Semesters/year)
Eligibility Criteria 12" pass
Pre-requisite

Medium of Instruction | English/Gujarati

Objective of Program

3. The prime objective of this programme is to train the students for understanding
the economic theory and its application to address the problems of an economy
4. To prepare the students to undertake theoretical

Program Qutcome (PO)

e POL1: Prepare students to develop critical thinking to carry out investigation about
various socio-economic issues to bridge the gap between theory and practice.

e PO2: To prepare students for pursuing research or careers that provide solutions to
structural, policy and sectoral architecture of the economy through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic problems
of the economies and nationals by undertaking research on various social and
economic issues and come out with impacting solutions and suggestions

e PO4: Using various econometric and statistical models and techniques to evaluate
policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSO1: Demonstrate a comprehensive understanding of the nature, scope,
principles, and relevance of agricultural economics within the broader economic
system.

o PSO2: Analyze agricultural production, resource use, cost patterns, market
behavior, and price determination using economic theory and applied reasoning.

e PSO3: Evaluate welfare, equity, sustainability, and livelihood implications of
agricultural policies, rural development programmes, and market systems.

e PSO4: Examine sectoral growth and development using macroeconomic, fiscal,
environmental, technological, and social indicators affecting agriculture and rural
economy.

e PSOS: Apply research methodology, quantitative tools, statistics, and econometric
techniques to investigate agricultural and rural development issues and support
evidence-based decision-making.

e PSOG6: Critically understand and analyze the structure, conduct, and performance
of agriculture and allied sectors (livestock, dairy, fisheries, forestry, agribusiness,
and value chains), and interpret their role in economic development and
employment creation.

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
Program Name Bachelor of Arts
Semester A\ 11
EeCVrel: Credit 6.0
Course Type Major
Course Subtype | Entrepreneurship / Employability / Skill Development
Subject Type Discipline Specific
Course Code
Course Level 400-499

Course Title

Agricultural Economics Paper-31 (Agricultural Economics and Resources Use)

Credit

Theory: 4 | Practical: - Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1: Understand the nature, scope, importance and foundational concepts of
agricultural economics and its role in national economic development.

CO2: Analyse various theoretical models of agricultural development and evaluate
their applicability to developing and emerging economies.

CO3: Examine concepts, practices, and challenges of sustainable agriculture,
organic farming, greenhouse farming, and allied sector development.

CO4: Apply principles of production economics, resource use efficiency, and cost
concepts for effective agricultural decision-making and farm management.

COs5: Assess the adoption, diffusion, and impact of modern agricultural technologies
under conditions of risk and uncertainty.

CO6: Critically evaluate farm organization systems, corporate farming, contract

farming, and the farm size—productivity relationship in contemporary agriculture.

Course Content

Unit — 1 : Introduction to Agricultural Economics

Nature and Scope of Agricultural Economics

Role of Agriculture in Economic Development

Special Characteristics of The Primary Sector

Interdependence Between Agriculture and the Rest of The Economy
e Agriculture Statistics in India: Coverage, Sources and Reliability

Unit — 2 : Models of Agricultural Development-1

Transformation of Traditional Agriculture: The Schultzian Theory
Mellor’s Theory of Agriculture Development
Boserup’s Theory of Agriculture Development

[ ]
[ ]
[
e [eibensten’s Critical Minimum effort Thesis
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Unit — 3 : Models of Agricultural Development-2

e Nelson’s Low Level Equilibrium Trap Theory
e Lewis Model of Economic Development
e Ranis-Fei Model of Economic Development
e Jorgenson’s Model The Development of A Dual Economy
Unit — 4 : Topic of Production Economics; Cost and Farm Management
Introduction
Efficiency of Resource Use
Technological Change
Risk and Uncertainty
Dualism
Cost Concept
Farm Management
e Corporate Agriculture
e Contract Farming
e Farm Size and Productivity Debate

Course Content | gy — 9 : s Bl uRAA

Ll 5[ wWedlBte] cA3U Wl 511

(s [Qstuul sRo(l g@st

yla@s sl cla@ls drd

5 Aol A 2Aotl Wo AA Ao} WicdR-AU AL
o QURAHL 50 Aisst: cally, Bt Aol (Qao{lauc

AsH - R : sM @Asttetl Raidl-1

AR

e URURLA Wlo] URadst: yee el Rsid

o 50 Qs 2N AARA Rgicl
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e QAdoRelSeloll ‘[Arias AYdH Ya el Reid
As - 3 : 50 [Astoll Rgldl-

o AUAs [@Qsiue] g W3
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o[- uddtetl (st i Soledtets] NI
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University Press.
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Publications.
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Deep & Deep Publications Pvt. Ltd.
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Himalaya Publishing House.

Raju, V. T., & Rao, D. V. S. (2024). Economics of farm production and
management. CBS Publishers & Distributors Pvt. Ltd.

Shrivastava, M. P., & Singh, J. (2008). Dairy development in the new millennium
— The second white revolution. Deep & Deep Publications Pvt. Ltd.

Shrivastava, P. (2022). Rural economics. Empire Books International.

Soni, R. N., & Malhotra, S. (2024). Leading issues in agricultural economics (14th
ed.). Vishal Publications Co.

Subba Reddy, S., Raghu Ram, P., Neelakanta Sastry, T. V., & Bhavani Devi, L.
(2016). Agricultural economics (2nd ed.). CBS Publishers & Distributors Pvt. Ltd.
Thakur, A. K., & Akhtar, S. M. J. (2012). Non-farm sector and rural
transformation. Deep & Deep Publications Pvt. Ltd.

Thakur, A. K., & Padmadeo, K. B. (2008). Growth and diversification of
agriculture. Deep & Deep Publications Pvt. Ltd.

Thakur, A. K., & Sharma, P. (2011). Economic reforms and agriculture
development. Deep & Deep Publications Pvt. Ltd.
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Teachi
eaching Lecture, Assignment, Discussion, I[CT-Based Teaching.
Methodology
Evaluation Internal Assessment: 50 Marks
Method External Assessment: 50 Marks
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SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Bachelor of Arts (Economics) Semester-7 CREDIT: 4

(MAJOR) Paper- 32 Economics of Human Resources

Name of Program

Bachelor of Arts (Economics)

Program Abbreviation | B. A. (Economics)

Duration Eight semesters ( 2 Semesters/year)
Eligibility Criteria 12" pass

Pre-requisite (Major)

Medium of Instruction | Gujarati / English

Program Qutcome (PO)

PO1: Advanced Economic Core & Theoretical Mastery
PO2: Quantitative and Econometric Proficiency

PO3: Policy Evaluation and Analytical Skills

PO4: Socio-Economic Investigation and Field Research
POS: Sectoral and Human Capital Development Insight
PO6: Sustainable and Ethical Socio-Economic Action

PO7: Professional Employability and Communication Skills

Program Specific
Outcomes (PSO)

PSOI1: Regional and Sectoral Economic Appraisal

PSO2: Empirical Econometric Modeling and Time-Series Analysis

PSO3: Social Sector and Human Resource Evaluation

PSO4: Institutional Policy Formulation and Advocacy

PSOS5: Financial Systems, Monetary Intermediation, and Tax Analysis
PSO6: Environmental Economics, Blue Economy, and Sustainable Appraisal
PSO7: Advanced Applied Research Synthesis and Social Science Inquiry

Mapping between Pos
and PSOs

PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
POl 3 3 3
PO2 3 3
PO3 3 3
PO4 3 3 3
PO5 3 3
PO6 3 3
PO7 3 3 3
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS

Program Name

Bachelor of Arts (Economics)

Semester Semester - 7
NCrF Credit

Level 6.0

Course Type Major

Course Subtype | Employability
Subject Type Discipline Specific
Course Code

Course Level 400-499

Course Title

Economics of Human Resources Paper- 32

Credit

Theory: 04 Practical: 00 Total: 04

Effective From

Academic Year : 2026-2027

COL1 - Differentiate between the core concepts of human capital and human
resources.

CO2 - They will be able to analyse human development using indices like the HDI
and MPI.

CO3 - Students will evaluate education's role as an investment in major economic

Course growth models (e.g., Lucas Model) and its social externalities.
Outcomes CO4 - They will be equipped to assess policy issues related to human resource
planning, educational finance, privatization, skill development, and the impact of
Brain Drain.
COS - Evaluate the broader non-economic benefits and social returns that
education contributes to society.
CO6 — Students will be able to contrast and compare human capital against
physical assets and capital.
Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
between Cos and | | €O! 2 3
PSOs CO2 3 2 3 2 2
COo3 2 3 2 2
CO4 3 3 3 2 2
CO5 3 2
CO6 2 3

Course Content

UNIT-1: CONCEPT OF HUMAN CAPITAL AND HUMAN RESOURCES
e Concept of Human Capital and Human Resources.

e Characteristics and aspects of Human Capital.
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Comparison between Human Capital and Physical Capital.

Human development: Definition - Human Development and It’s Related
Indices: Human Development Index (HDI), Gender Development Index
(GDI), Gender Inequality Index (GII), Multi-dimensional Poverty Index,
Happiness Index (HI).

UN's Sustainable Development Goals and Education.

UNIT-2: EDUCATION AND ECONOMIC DEVELOPMENT

Education as an Engine of Growth - Education as an Investment that increases
labour productivity and output.

Theories of Development and Education: Examining the role of human
capital in major growth models - Augmented Neoclassical Models (e.g.,
Solow-Swan Model) with human capital -Endogenous/New Growth Theories
(Lucas Model)

Non-Economic Benefits (Externalities): The social returns to education (e.g.,
improved health, lower crime, better governance, social consistency, and

democratic participation) that contribute to broader development.

UNIT -3: HUMAN RESOURCES AND DEVELOPMENT

Indicators of Human development: Educational Indicators

Planning for Human resources and manpower assessment and forecasting -
techniques and methods

Brain Drain - concept and classification magnitude - the pull and push factors

of brain drain.

UNIT-4: EDUCATIONAL FINANCE AND CHALLENGES

Sources and state of Financing Education

Knowledge Commission of India

Education Policy in India: An overview of NEP 2020 and earlier policies
Privatization of Education: Challenges and opportunities

Skill development in India: challenges and opportunities.

Course Content

WsH-1: Hiolel HIl el Hiolel AU Ustoll VA

Hiotel Y31 el Hlotel Aultstoll VAL,

Hiotal HSloll Ala@s ARl Al WA

Hiotal H31 el elllds ySl cRA dsil

Hiotel [Astat: cavul - Histal [@Asid Aol Aol AciBd yASiSL:
Hiotel ([Astt 2is (HDI), A [@si YRsis (GDI), AU AMlsidl
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Saavedra Jorge (2002). "Education Financing in Developing Countries: Level and
Sources of Funds" World Bank Institute Core Course - Strategic Choices for
Education Reform. Human Development Group. World Bank Institute...

Sahni R and Kale S (2004). "GATS and Higher Education: Some Reflections" EPW.
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Teaching Class work, Discussion, Seminars, Assignment, Viva Voce, Lecture, Smartboard,
Methodology Group Discussion, Oral Presentation; Quiz, PPT, and Audio-Visual Medium.
Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks
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PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
% [Qaugl0A OJT Uie ol sdi A QeuelRA 2

Bachelor of Arts (Economics) Semester-7 CREDIT: 4

(Major) Paper — 33 Econometrics

Name of Program

Bachelor of Arts (Economics)

Program Abbreviation | B.A.

Duration Eight semesters ( 2 Semesters/year)
Eligibility Criteria 12" pass

Pre-requisite

Medium of Instruction | Gujarati & English

Objective of Program

5. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

6. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out
investigation about various socio-economic issues to bridge the gap
between theory and practice.

e PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-
economic problems of the economies and nationals by undertaking
research on various social and economic issues and come out with
impacting solutions and suggestions

e PO4: Using various econometric and statistical models and techniques
to evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSO1: To make the students understand the nature and scope of the
economic behavior of the individuals and, firms and markets apart from
the actual functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSOS: Honing skills in research methodology and quantitative
techniques to undertake and analyze economic problems by relevant
statistical and econometric skills (PO4)

e PSO06: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

® [QeauglAR 0T ue o1l sdi A QeuslRA w2

Bachelor of Arts (Economics) Semester-7 CREDIT: 4
(Major) Paper — 33 Econometrics

Program

Name Bachelor of Arts (Economics)
Semester 7 (Seven)

NCrF Credit

Level 6.0

Course Type | Major-20(D)
Course Nil

Subtype

Subject Type | Discipline Specific
Course Code

Course Level | 400-499

Course Title

Econometrics Paper-33

Credit Theory: 4 Practical: 0 Total: 4
Effecti
ectve Academic Year: 2026-27
Form
Course . : . . .
Enable the learners to relate the relationship of economic theories, concepts, statistics and
Outcomes . .
mathematics in a glorified manner for advanced research and development.
Course Unit 1: Theory of Probability — I
Content Definition — Methods — Finite and Infinite Set — Equality of Sets — Null Sets — Subset —

Universal Set Complement of a Set — Venn diagram — Set operations — Union of two
sets — Intersection of Sets — Difference Sets — Examples

Unit 2: Theory of Probability — 11
A priori definition — Theorem on total probability — Addition and Multiplication
Theorems — Conditional Probability — Random variable — Mathematical Expectation —
Applications Examples

Unit 3: Hypothesis and Distribution
Meaning — Types of hypotheses — Critical region — Two types of error — Level of
Significance — Test of Significance — Parametric test and Non parametric tests (theory)
— Normal Distribution — t-distribution — F — distribution — Chi-square distribution

Unit 4: Hypothesis Testing
e Examples of t-test, Chi-square test — Goodness of fit and test of independence, F-test,
Z-test
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Course AsH 1: Aellcdellell Rgld-1
Content .
cllull - dRlell UGl — Aledd WA Wold oW - BNl UMLetctl — vitell awaL -
Guoll- Ad={ls ol —yrs olel -Aet wisld — ol Ylsaul- 0oL QL -BE QL -
dslad oWl - Gelsl
AsH 2: Aellcellell Rgid - 11
ellcotloll YauMs catvl - sA dellcdetl YR — Aelcotloll Ul [ wal
delctotioll oJRusReAl [an -2l delcstl- alew AA- AUQAs uVal -Gelea0
AsH 3: UWilscuadl ua [Adral
e — UIlscustioll YstA — acllsk ygal — ulscustt uRaell A ysiel gt —
Adsdlell sau-wedsdie] uRatel- ullscustt uReaelell yul@a uglQull ua (oot
YRUAA ugldl - yet - [Qare-2l QdRel — Ay ([@Qdel — st adl @QdRe
AsH 4: ydurReu uilaw
GeleQN-El uRawyt, — stat adl uRatgl- opsad s gle ol @cdAdle] uRawl, As-
uRaal-, Bs uRatl
Mapping PSO1 PSO2 PSO3 PSO4 PSO5 PSO6
between Cos Co1
and PSOs CO2
CcOo3
Reference 1. AL Nagar and R K Das (1983): Basic Statistics, Oxford University Press, New Delhi,
Books 2M Eq.
2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House, New

Delhi.

3. Dave M.B, Pandya K, Gaurang Rami and Dilip Varsani (2014-15) Quantitative Methods
of Economics, Popular, Surat.

4. G S Monga (2000): Mathematics and Statistics For Economics, Vikas Publishing
House, New Delhi, 2" Ed.

5. Jaiswal M.C.; (1974) Arthvishayak Ankadashastra, Uni. Granthnirman Board,
Ahmadabad (Gujarati)

6. K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory And Elementary
Statistics, Abhishek Publications, Chandigarh.

7. Michael C Fleming & Joseph G Nellis (1997): The Essence Of Statistics For Business,
Prentice Hall of India Pvt. Ltd., New Delhi, 2" Ed.

8. Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15" Ed.

9. Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board, Ahmadabad.
(Gujarati)

10. Patel D G, Pandya Kiran, Rami Gaurang and Varsani Dilip (2011), Ankadashastra
(Statistics for Economics), Popular Prakashan, Surat.
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11.
12.

13.

14.

15.

16.

17.

18.
19.

20.
21.

22.

23.

Patel R.K. & L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)

R H Hooda (2000): Statistics for Business and Economics, Macmillan India Pvt. Ltd.,
New Delhi.

Richard I Levin & David S Rubin (2000) Statistics for Management, Prentice Hall of
India Ltd, 7" Ed.

Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistics and
its Applications, Prentice Hall, 2021.

Zala M.L.; (1996) Arthshastrama Gantishastra, Purbiti Prakashan, Vallabh Vidyanagar.
(Gujarati) Jaiswal M.C.; (1974) Arthbishayak Ankadashastra, Uni. Granthnirman
Board, Ahmadabad (Gujarati)

K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory and Elementary
Statistics, Abhishek Publications, Chandigarh.

Michael C Fleming & Joseph G Nellis (1997): The Essence Of Statistics For Business,
Prentice Hall of India Pvt. Ltd., New Delhi, 2" Ed.

Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15" Ed.

Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board, Ahmadabad.

(Gujarati)

Patel R.K. & L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)

R H Hooda (2000): Statistics for Business and Economics, Macmillan India Pvt. Ltd.,
New Delhi.

Richard I Levin & David S Rubin (2000) Statistics for Management, Prentice Hall of
India Ltd, 7™ Ed.

Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistics and
its Applications, Prentice Hall, 2021.

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methodology | Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks
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Structure of Program (Semester-wise)

Semester-8
Course Category Course Course Marksheet | Level of Teaching Exam Credit Internal External Total Makrs
Code Title Title in Course Hours/Week Duration Marks Marks
English TH PR | TH PR TH | PR | TH | PR | TH | PR | TH | PR
Major Paper-34 Micro Economics Paper-34 4 - 2 - 4 - 50 - 50 - 100 | -
Major Paper-35 Macro Economics Paper-35 4 - 2 - 4 - 50 - 50 - | 100 | -
Major Paper-36 Quantitative Methods For 4 - 2 - 4 - 50 - 50 - 1100 | -
Economics Paper-36
For those students who have not chosen OJT
Major Paper-37 ‘ Industrial Economics Paper - 37 ‘ ‘ ‘ 4 ‘ - ‘ 2 ‘ - ‘ 4 ‘ - ‘ 50 ‘ - ‘ 50 ‘ - ‘ 100 | -
OR
Major Paper-38 Agricultural Economics (Major) 4 - 2 - 4 - 50 - 50 - [ 100 | -
Paper — 38
OR
Major Paper-39 Economics Of Human Resources 4 - 2 - 4 - 50 - 50 - [ 100 | -
— (Major) Paper-39
OR
Major Paper-40 ‘ Econometrics (Major) Paper — 40 ‘ ‘ ‘ 4 ‘ - ‘ 2 ‘ - ‘ 4 | - ‘ 50 ‘ - | 50 | - | 100 | -
Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods

Evaluation Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




Subject Code [2701001208010701]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Bachelor of Arts (Economics) Semester-8 CREDIT: 4
(Major) Paper 34 Micro Economics

Program Name

Bachelor of Arts (Economics)

Semester 8 (Eight)

NCrF Credit 8

Level

Course Type Major
Course Subtype Nil

Subject Type

Discipline Specific

Course Code

Course Level

400-499

Course Title

Micro Economics Paper-34

Credit

Theory: ‘ 4 ‘Practical: ‘ 0 ‘Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

COL1 — Explain price and output determination under various market structures like oligopoly and
bilateral monopoly.

CO2 — Apply game theory concepts to analyse strategic behaviour among economic agents.

CO3 — Compare major macro theories of distribution by Ricardian, Marxian, Kalecki, and Kaldor.

CO4 — Interpret functional and personal income distribution and product exhaustion theorem.

COb5 — Understand the foundations and principles of welfare economics including Pigovian and
Pareto criteria.

CO6 — Understand general equilibrium and welfare theorems.

Course Content

Unit - 1 : Price and output determination
e Oligopoly: Non Collusive (Cournot, Edge Worth, Chamberlin, Stackelberg models) Price
determination under Oligopoly (Cartels Model) - Price Leadership Models
e Price and Output Determination Under Bilateral Monopoly
Unit — 2 : Game Theory

Maxi Min Principles, Nass equilibrium
e The prisoner’s Delemma, Mixed strategies, Repeated games, Sequential games
Unit — 3 : Theories of distribution
e Macro Theories of Distribution of Ricardian, Marxian, Kalecki and Kaldor’s
e Product exhaustion and Euler’s theorem
e Functional distribution and personal distribution
Unit — : 4 Walrasian General Equilibrium

the proof of general equilibrium (using Brouwer fixed point theorem)
e Core and equilibria, the first and the second fundamental theorem of welfare
economies.

Mapping
between Cos and
PSOs

e Meaning of Game, Payoff Matrix, Zero Sum Game and Constant Sum Game, Mini Max and

e General equilibrium — Excess demand function and its properties, tatonnement process and
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Course Content

WS — 1 : WEU-§cS 8RA 3601 (FHd Wal GUlEota] AuiReL:

o UCU-EXAS BHRA 3601 (A Wl GeUlEato] [AulR0L: 51, wiutatoll Hiatl
asall Rgidt, (BUd Adcctotl 3A, U Rgicl: Aatell Amdet, 3€lol [dul

WU -2 : [Bercls 812 3601 [(FUd U GeulEote] [Auial

o [(3-83cds SR 3601 [SUA U Geuleat Uil golle, wlglos, Aesad],
A2R(Aot, RS0 A xR Al

AsH -3 : AdAR(ell Rsldl

o MU adARloll Rgidl: RsiSl, His, sLAS| A sLeS1Rall Rgldl
o Geulestotl Yol adARll Rsid ua Yete] Yy
o slaAlcis aduRl el culsclold adugl

AU — 4 : AAJAUo{l AHLA UM AL

o AUMIA UHAL — w@s HidL (AR WA Aol AR, 22\otNo2 Y5l Wal
UM AJcotall YA (GllaR (355 WeSoe Rgicotl AUUR)

o 51R U UM AdAol, sERUERL W T2Roll YuH A (Bl Yoot Rgidl

Reference Books

Ahuja H.L., Advanced economic theory-Microeconomic Analysis, S.Chand &co. Delhi.

Archibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.

Bain, J. (1958), Barriers to New Competition, Harvard University Press, Harvard.

Baumol, W.J. (1982), Economic Theory and Operations analysis, Prentice Hall of India,

New Delh

Borch, K.H. (1968), the Economics of Uncertainty, Princeton University Press,

Princeton.

Brian Hillier, (1997) The Economics of Asymmetric Information (Conference Papers). Palgrave

Macmillan-3PL

7. Broadway, R.W. and N.Bruce (1984) Welfare Economics, Basil Blackwell, London.

8. Bronfenbrenner, M. (1979),Income Distribution Theory, MacMillan, London

9. DaCosta, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, New Delhi.

10. Deweet K.K., Modern economic theory, S.Chand and Company, New Delhi.

11. Diamond and Rothschild (Eds.) (1970), Uncertainty in Economics, Academic Press, New
York.

12. Graff, J.De.V. (1957), Theoretical Nelfare Economics, Cambridge University Press,
Cambridge.

13. Henderson, J.M and R.E.Quandt (1980), Micro Economic Theory: A Mathematical
Approach, McGraw Hill, New Delhi.

14. Hirshleifer, J amd A Glazer. (1997), Price Theory and Aplications, Prentice Hall of India,
New Delhi

15. Inés Macho-Stadler and J. David Pérez-Castrillo. An Introduction to the Economics of

S

o

IS




16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

217.
28.
29.
30.

31.

Information: Incentives and Contracts 2nd Edition. Oxford University Press; 2 edition (May
17, 2001)

Koutsoyianis, A.(1979),Modern Microeconomics,(2nd Edition),Macmillan Press, London
Kreps, David M.(1990),A Course in Microeconomics Theory, Princeton University Press,
Princeton.

Layard, P. R. G and A. W. Walters (1978), Microeconomic Theory, MacGraw Hill, New York.
Lipsey and Chrystal, Economics, Oxford University Press, New Delhi.

Mishan, E.J. (1969), Welfare Economics, an Assessment, North Holland, Amsterdam.

Prasad K.N., Lectures on micro-economic theory, Himalaya publishing house.

R C Joshi, Gaurang D Rami and Yogesh N Vansiya, (2016), Micro Economics, Popular
Prakashan, Surat.

Robert S Pindyck and Daniel L Rubinfeld (2008). Microeconomics, Prentice Hall of India
Private Ltd. New Delhi.

Samuelson, Economics, Tata Mcgraw Hill, New Delhi.

Sen Anindya., Microeconomics-Theory and applications, Oxford Uni. press, Delhi.

Seth M.L., Principles of Economics (Micro and Macroeconomics) Lakshmi Narain
Agrawas. Agra.

Stigler, (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.

Stonier A and Hague D., A Textbook of Economic theory, Longman group, London.
Sundharam K.P.M. and Sundharam E.N., Economic Analysis, S. Chand and sons,Delhi

Ulrich Schwalbe. The Core of Economies with Asymmetric Information (Lecture Notes
in Economics and Mathematical Systems). Springer; 1999 edition.

Varian. H.R (2006), Intermediate Microeconomics. A Modern Approach, W.W.Norton, (EWP)

Weinturb,E.R.(1974),General Equilibrium Theory, Macmillan, London.

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Evaluation Methods

Evaluation Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Bachelor of Arts (Economics) Semester-8 CREDIT: 4
(Major) Paper —35 Macro Economics

Name of Program Bachelor of Arts (Economics)

Program Abbreviation | B.A.

Duration Eight semesters ( 2 Semesters/year)

Eligibility Criteria 12 pass

Pre-requisite

Medium of Instruction | Gujarati & English

Objective of Program 1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Qutcome (PO) | ¢ PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

e PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific | ¢ PSO1: To make the students understand the nature and scope of the economic

Outcomes (PSO) behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSOS5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PS06: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs




Subject Code [2701001208020702]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Bachelor of Arts (Economics) Semester-8 CREDIT: 4
(Major) Paper —35 Macro Economics

Program Name

Bachelor of Arts (Economics)

Semester 8 (Eight)
NCrF Credit 6
Level
Course Type Major
Course Subtype Nil
Subject Type Discipline Specific
Course Code
Course Level 400-499

Course Title

Macro Economics paper-35

Credit

Theory: 4 | Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO-1 : Production, consumption, investment along business cycles.

CO-2 : Understanding the cyclical trends

CO-3 : Deeper understanding of interrelationship between macro-economic
parameters

Course Content

Unit 1 : Consumption function, Investment function
e Keynes law of consumption function, factors affecting consumption
Function, measures to increase consumption spending.
e Relative income, Absolute income, Life cycle, Permanent income
Hypothesis
e Investment function — meaning, types, motivations for investment.

efficiency of capital.

Unit 2 : Business cycle
e Meaning, phases, control of business cycle.
e Hayek, Hicks, Cob-Web theory of business cycle.
e The real business cycle theory

Unit 3 : AD-AS and IS-LM model
e General equilibrium model — IS-LM, Extension of IS-LM
e C(lassical and Keynesian views on income determination — AD/AS model
e AD/AS model and relative effectiveness of monetary and fiscal policies.

e Marginal efficiency of capital and rate of interest, factors affecting Marginal
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Unit 4 : Modern Macro Economics
e Adaptive and rational expectation theory

Supply side economics
e Monetarism vs. Keynesianism.
e New Keynesianism economics.

Course Content

AsU-1 auRiel (A2, yslAsig QR

o 3ol duRlel (AR R, duRlel (AR WA 5l URHA,
a2l cuRalell Gutll

o AV ALAS URSCUaL, (A0 Alals URSCUslL, % clotéUs UR scUstl,
st utasell uRscustl

o YSlAsEL (@ADL A YsIR, As1LL HIZell SO WRH

o YSloll Aluict steletdl wal caueseR, YSloll Aluict stletdlal AR
scl WRool

ASH -2 RUURUS

o AMURUS UL ABGN, dAns5A Wl cAUR US (A=A
o 5lAs Rgic, (354 Rsid, 5lot-Aotell calUR Usel Rgic
o dARAS calURUSA Rgict

UsU -3 AD/ AS ol IS/LM HI3c

o RAMLA UM T3, IS/LM W3, IS/LM H3co] (A0l

o las AuieL v YRlre ua JeSorcllel Ao, AD/ AS HI3H

o AD/AS HI3A A ollRlislaL ual A sl (Aol ML WARSIRS AL
AsH -4 AUlY[As uracell udut

Uaigctatllet AUVl U dlSs uVaiell Rigid
YRasl tll%yo] At

slelicle (Aze ¥auale

olctol 3eSorcllel A

Mapping
between Cos and
PSOs

PSO3 PSO4 PSO5 PSO6

Reference Books

1. Acharya Shankar: (2008) Essays on macroeconomic policy and growth in India. Oxford

University Press.

2. Agrawal V. (2010) Macro Economics: Theory and Policy, Dorling Kindersley (India) Pvt.

Ltd.
3. Chick, V. (1977), The Theory of Monetary Policy, 2" Ed. Basil Blackwell

4. Culbertson, J.M. (1971), Macroeconomic Theory and Stabilization Policy, McGraw-Hill,

London.

5. Kumar Ranjit (2008), Research Methodology- A Step by Step Guide for Beginners, Person

Education, New Delhi.
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6. Murthy C (2013), Research Methodology, Vrinda Publications (P) LTD., Delhi

7. Narayanasamy N (2009), Participatory Rural Appraisal: Principles, Methods and
Application, SAGE Publications India Pvt. Ltd, New Delhi

8. Panneerselvam R. (2010), Research Methodology (8 Ed.); Prentice-Hall of India Pvt. Ltd,
New Delhi.

9. Popper, K.R. (1959), The Logic of Scientific Discovery, New York, NY: Basic Books.

10. Popper, K.R. (1972), Objective Knowledge, Oxford, U.K: Clarendon.

11. Sekaran Uma (2006), Research Methods for Business; Wiley India Pvt. Ltd, New Delhi.

12. Shajahan.S. (2006), Research Methods for Management, 3™ Ed.; Jaico Publishing House,
Mumbai.

13. Sharma K.R (2002), Research Methodology; National Publishing House, Jaipur.

14. Tripathi P.C. (2003), A Textbook of Research Methodology in social sciences (4" Ed.);
Sultan Chand & Sons, New Delhi.

15. Uwe Flick (2017), Introducing Research Methodology (2" Ed.); Sage Publications India
Private Ltd., New Delhi.

16. William M.K. (2003), Research Methodology (2™ Ed.); Biztantra, New Delhi.

17. Zikmund William G. (2004), Business Research Methods (7" Ed.); Thomson Asia Pvt. Ltd,
Singapore.

18. Froyen, Richard (1998), Macroeconomics, Prentice Hall, International Editions.

19. Gupta G S: (2008) Macro Economics — Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

20. Gupta G S: (2008) Macro Economics: Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

21. Gupta S B: (2005) Monetary Economics, Vikas Publishing House.

22. Hajela T N: (2009) Macro Economic Theory. McGraw Hill, Ane book Pvt. Ltd., New Delhi.

23. Harris Laurence: (1985) Monetary Theory. McGraw Hill, International Edition.

24. Jhingan M L (2010) 12 edition, Macro Economic Theory, Vindra Publication, Delhi.

25. K.C. Rana, K.N. Verma (2017) Macro Economic Analysis, Vishal Pub. Co., Delhi.

26. Mithani D M: (2005) Money, Banking International Trade, Public Finance, Himalaya
Publishing House, New Delhi.

27. Money and Banking (2005) — The ICFAI University, Hydrabad.

28. Mukharjee Sampat: (1995) Modern Economic Theory. Wishwa Prakashan, New Delhi.

29. Samuelson Paul: (1997): Economics, Tata McGraw Hill, 17"Edition.

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks




Subject Code [2701001208030703]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS EFFECTIVE FROM ACADAMIC YEAR 2026-27
Bachelor of Arts (Economics) Semester — 8 Credit-4

Major Paper-36 Quantitative Methods for Economics

Program Name

Bachelor of Arts (Economics)

Semester 8 (Eight)

NCrF Credit 6

Level

Course Type Major

Course Subtype | Skill Development
Subject Type Discipline Specific
Course Code

Course Level 400-499

Course Title

Quantitative Methods for Economics Paper - 36

Credit

Theory: 4 Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

The primary objective of Quantitative Methods — 2 is to provide students with

Objectives of advanced quantitative tools used in economic analysis. The course integrates
the Course mathematical and statistical techniques to enable students to analyse economic
relationships scientifically and logically.
CO-1. Apply concepts of limits, differentiation, and integration in solving economic
problems.
Course CO-2. Use matrices and determinants to solve systems of linear equations.
Outcomes

CO-3. Compute and interpret measures of central tendency and dispersion.
CO-4. Measure and interpret correlation and apply simple linear regression for

economic analysis.

Course Content

Unit 1 : Correlation and Regression
Definition — Types of Correlation, Scatter diagram — Pearson’s product moment
formula for correlation coefficient — its properties. Spearmen Rank Correlation,
Linear Regression — estimation of parameters — Interpretation

Unit 2 : Index Numbers & Theory of Probability
Index Numbers — Definition, meaning, uses; Laspeyre’s, Paasche’s and
Fisher’s Index numbers; Construction of cost of living index numbers
Concept of probability — Theorem on total probability, Addition and
Multiplication Theorems Mathematical Expectation

Unit 3 : Limit of Function and Differential calculus

Limit — rules — application in Economics

9
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Derivative of a function: definition; rules, Interpretations. Applications in
Economics — Marginal functions and Elasticity, Relationship among AR, MR
and Elasticity of Demand.

Unit 4 : Matrices and Determinants
Matrix- Definition, various types of matrices, applications.
Determinants- definitions, Rules, Properties application, Cramer’s Rule,
Inverses of a Matrix and solution of simultaneous Equations.

Mapping
between Cos and
PSOs

PSO1 PSO2 PSO3 PSO4 PSO5 PSO6

COl
CO2
COo3
CO4

Reference Books

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks
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Subject Code [2701001208030703]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS EFFECTIVE FROM ACADAMIC YEAR 2026-27
Bachelor of Arts (Economics) Semester — 8
Credit-4

Major Paper-36 Quantitative Methods for Economics

Program Name

Bachelor of Arts (Economics)

Semester 8 (Eight)
NCrF Credit 6
Level
Course Type Major

Skill Devel t
Course Subtype 1 Developmen
Subject Type Discipline Specific
Course Code
Course Level 400-499

Course Title

Quantitative Methods for Economics Paper-36

Credit

Theory: Theory: | Theory: Theory: | Theory: Theory:

Effective Form

Academic Year: 2026-27

URMIGUHS el — 2 AeAUsHall Jul 3 (QatlAa welauslla (Qaanel 12 %331 G

U cAlat A Aisstaula Aultlell UA URRA sLctcllell B, L 51 gl QatdRAHL dsuls,

Objective of the

Course dbold wal [QeAneues g5l [@Asictaudl wA & Rl Al wiEls URRAA]
URHIQUHS Yeauisat 31 a3,
CO-1. d&2L, (AsClet Wal AsCototl vALA GUL 531 Au1(es Ysll Gl asdl.

Course CO-2. Qs WA [Aauasal Gullol s31al Yul Axlls10 Gl asal.

Outcomes

CO-3. Jodlal ARl WA YARWLell (A HIWe{l 213l Al A et 531 sl
CO-4. oGt e YW (Aol gL A Aoitls] HiUet Al (A2AneL 531 253l

Course Content

AsU-1: UsAGY Aol [Aaud Aol
Usoluell catval — Aell ysiz, QGO sk, std adetsll oppietyaidell d-
Aetl oetuMl, ¥ 2 Aetall sHis UsAGYU
YW (At Aoit- Aoll URBUA, Uuzel Wal Bl Guallol
ASH-: YASUS Aol Aellclall
YASRIs we, ARl Aol GUALN- ARDAR, WA Aol (3Rl yusuis,

Patoifolclieall YAsuis
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dellctotloll vAA- A Acldoll YN, AU Aol dJRUsRaAl YA, dulllds

AUVARA

AsH-3: cal Wal [Asctet

Al — Qoll (A2, AdaumHl Gulloal
[QQ2s] [@scot- catvaul, il wal U uzel- wWeaupHi Guailal
HeRAAULAL ARA as, A Hid s wal 1ol YDA dA

ol

AsH-¥: ARLs A RAauas

Aol W WA Ys12, U da@Hl A sl GudoL
[Rauas: catval, anl, oftell wal Al Guol- URARS ua

ot uHlsL

Mapping PSOI1 PSO2 PSO3 PSO4 PSO5 PSO6
between Cos COl1
and PSOs CcO2
CO3
CO4
Reference References: (for Statistics)
Books 1. AL Nagar and R K Das (1983): Basic Statistics, Oxford University Press, New Delhi, 2nd Ed.

2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House, New
Delhi

3. Dave M.B, Pandya K, Gaurang rami and Dilip Varsani (2014-15) Quantitative Methods of
Economics, Popular, Surat (Gujarati)

4. G S Monga (2000): Mathematics and Statistics for Economics, Vikas Publishing House, New
Delhi, 2nd Ed.

5. GV Shenoy & Late. Madan Pant (1994) Statistical Methods In Business And Social
Sciences, Macmillan India Pvt. Ltd, New Delhi

6. Jaiswal M.C.; (1974) Arthvishayak Ankadashastra, Uni. Granthnirman Board, Ahmadabad
(Gujarati)

7. K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory And Elementary
Statistics, Abhishek Publications, Chandigarh

8. Michael C FLEMING & Joseph G Nellis (1997): The Essence Of Statistics For Business,
Prentice Hall of India Pvt. Ltd., New Delhi, 2nd Ed.

9. Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15th Ed.

10. Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board, Ahmadabad.
(Gujarati)

11. Patel R.K. & Patel L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)

12. R H Hooda (2000): Statistics For Business and Economics, Macmillan India Pvt. Ltd., New
Delhi

13. Richard I Levin & David S Rubin (2000) Statistic for Management, Prentice Hall of India
Ltd, 7th Ed.

14. Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistic and its
Applications, Prentice Hall, 2011.

15. Zala ML.L.; (1996) Arthshastrama Ganitshastra, Purbiti Prakashan, Vallabh Vidyanagar.
(Gujarati)

References: (for Mathematics)
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1. A S Ramsastri (2000): Quantitative Methods for Valuation of Financial Assets, Response
Books, New Delhi.
2. Anthony & Biggs (2000): Mathematics For Economics and Finance, Cambridge Uni. Press

3. Berry Tanuj (1994): Mathematical Method For Economics, Archetypal Publications, New
Delhi

4. Edward T Dowling (1992): Theory and Problems of Introduction Mathematical Economics,
Schaum’s Outline Series McGraw-Hill, New York.

5. Edward T Dowling (2001): Mathematical Methods for Business and Economics, Schaum, s
Outline Series McGraw-Hill, New York.

6. F M Wilkes (1999): Mathematics for Business Finance and Economics, International
Thomson Business Press, London; 2nd Ed.

7. G S Monga (2000): Mathematics and Statistics for Economics, Vikash Publications, New
Delhi 2nd Ed.

8. H A Spooner & D A L Wilson (1997): The Essence of Mathematics For Business, Prentice
Hall of India Pvt Ltd, New Delhi

9. Hooda R PN (1994): Statistics for Business and Economics, Macmillan., New Delhi

10. Martin Anthony and Norman Biggs (2000): Mathematics For Economics And Finance
Methods and Modeling, Cambridge University Press, New York, 3rd ED.

11. R G D Allan (2000): Mathematical Analysis for Economics, Macmillan, Delhi, 7th ED.

12. R G S Bharadwaj (2000): Mathematics For Economics and Business, Excel Books, New
Delhi

13. Siegel S (1956) No parametric Statistics, Tata McGraw-Hill, New York.

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methodology Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks
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Subject Code [2701001208050704]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS EFFECTIVE FROM ACADAMIC YEAR 2026-27

¥ ([Qansl0R 0T ude ool sci A QenslA w2

Bachelor of Arts (Economics) Semester —8  Credit-4
Major Paper 37 - INDUSTRIAL ECONOMICS

Program Name

Bachelor of Arts (Economics)

Semester Semester-8
NCrF Credit Level | 6
Course Type Major
Course Subtype
Nil
Discipline Specific
Subject Type P P
Course Code Major
Course Level 400-499

Course Title

Industrial Economics Paper-37

Credit

Theory: 4 Practical: - Total: 4

Effective From

Academic Year : 2026-27

Course Outcomes

CO1 - Industrial development in India, the relationship between industry and
economic development and the impact of the New Industrial Policy-1991 and LPG.
CO2 - Industrial finance system, major financial institutions, FDI-FPI, money
market and capital market and the role of SEBI etc. will be known.

CO3 - Students will be able to analyse the importance, challenges and government
schemes of various industries.

CO4 — Students will be able to develop practical understanding by evaluating
MSME, SEZ, industrial corridors and new directions and challenges of industries.

Mapping
between Cos and
PSOs

PSO1 PSO2 PSO3 PSO4 PSO5 PSO6
co1
co4

Course Content

Unit - 1 : Industrial Development and Industrial Policy in India

¢ Industry and Economic Development: Meaning and Relationship
between Bot

e New Industrial Policy 1991: Meaning, Objectives, Features and Role
in Economic Developme

e LPG (Globalization, Privatization, Liberalization): Meaning,
Objectives

e Development of Public and Private Sector: Meaning, Objectives,
Importance
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Unit

Unit

Unit

¢ Globalization and its Impact and Challenges on Industrial
Development inIndia

— 2 Industrial Finance System

Major Industrial Finance Institutions: IFCI, IDBI, SIDBI, ICICI - Scope
and Role of Each

Foreign Direct Investment (FDI) and Foreign Portfolio Investment (FPI)
Money Market and Capital Market: Meaning, Functions, Importance,
Difference between Both

SEBI (Securities and Exchange Board of India) : Objectives and
Functions

— 3 : Selected Industries

e Agro-based Industries: Textile Industry, Food Processing, dairy
Industry

e Heavy Industries: Iron-Steel Industry, Electric Industry, Petroleum
Industry,

e Technology based Industry : Information Technology Industry,
electronicsand Semiconductor

e Green or Eco-friendly : solar Industry and Wind Industry (Meaning,
Importance, Challenges, Government Schemes of Every Industry)

—4 MSME, SEZ and New Directions of Industries

e Micro, Small and Medium Enterprises (MSME) : Definition ,
Importance, Benefits, Challenges

e Make in India and Government Schemes

e Special Economic Zones (SEZ): Meaning, Purposes, Advantages
Disadvantages

e Industrial Corridors: Meaning, Purposes, Importance, Names of
Major Corridors in India

=  New Direction of Industries and Challenges

AsH -1 URdAHL 20 e0OLs [Astu wal 20061 (A

« Gellol ol WUEs (AslA : A Al vlal A Aol

o otcfl 20O o{l[A 1991: w8, GR2A, AR A 2[5 (AstaHl
oAst

« LPG(d® 520, wieto(ls20L, GELINS0L) : el Aal GRal

o %132 Bl WLod(l Antall (At e GRall, Ho

 d@SlsR0L e Aell e Ml ALANOLS [AstH UR MUR Al USSR

AsH -2 WPLs oleusla claal

« YuL A &AOLs otlrlisla e : IFCI, IDBI, SIDBI, ICICI - £350]
1@ wa (A5t

- (A2 el Aly ySIRAAsLaL (FDI) e (A2 2l W SUA=D ySIRsiaL (FPI)

o ollRL GLA1R Al Yl weR : A, 5Ll Hecel, Bl AR dsleldd

- SEBI (R53)(38103 Mos s Ao LS 2§ Sled2ul): B A sl
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Reference Books

.l Hl Rest (2009) - 22£l0ls uglsaua, AseURAl USLLot, AUCSLOLUE.
. &lus s (2017) - A£lols wglauz, YRASSS WA, VUHELCE.

1
2
3. Al ofl. yeuall (2020) - 2l2lols wsfouzt, Hyus|a, A%S2.
4

R.R. Barthwal (2010) - Industrial Economics: An Introductory Textbook, New Age

International Publishers, New Delhi.

D.M. Mithani (2008) — Industrial Economics, Himalaya Publishing House, Mumbai.

S.C. Kuchhal (2007) — Industrial Economy of India, Vikas Publishing House, New Delhi.

7. Francis Cherunilam (2014) — Industrial Economics: Indian Perspective, Himalaya
Publishing House, Mumbai.

8. Government of India (1991) — New Industrial Policy, Ministry of Industry, New Delhi.

9. Ministry of MSME (2023) — Annual Report 2022-23, Government of India, New Delhi.

10. NITI Aayog (2022) — Report on Industrial Corridors, NITI Aayog Publications, New
Delhi.

11. SEBI (2023) — Annual Report, Securities and Exchange Board of India, Mumbai.

12. Reserve Bank of India (RBI) (2023) — Report on Trend and Progress of Banking in India,
RBI Publications, Mumbai.

13. Startup India (2023) — Handbook for Startups, DPIIT, Ministry of Commerce &
Industry, Government of India.

14. ICICI, IDBI, SIDBI & IFCI — Annual Reports (Latest Editions), Official Websites.

ow

Teaching
Methodology

e Lectures (Chalk & Talk / PPT)

e Case studies, Field Survey Demonstration, Practical Demonstrations, Hands-on
Training using Excel/SPSS, Data Analysis Exercises, Classroom Workshops,
Diagram and Graph Construction Activities.

Evaluation
Method

Internal Assessment : 50 ___ Marks
External Assessment : 50___ Marks
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
% ([Qaugl0A OJT Uie ol sdi A QewelRA 2

Bachelor of Arts (Economics) Semester-8 CREDIT: 4
(Minor) Paper — 38 Agricultural Economics

Name of Program

Bachelor of Arts (Economics)

Program Abbreviation | B.A

Duration Eight semesters ( 2 Semesters/year)

Eligibility Criteria 12" pass

Pre-requisite

Medium of Instruction | English/Gujarati

Objective of Program 3. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

4. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out
investigation about various socio-economic issues to bridge the gap
between theory and practice.

PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on
various social and economic issues and come out with impacting
solutions and suggestions

PO4: Using various econometric and statistical models and techniques
to evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

PSO1: Demonstrate understanding of the nature, relevance, and challenges of
agriculture in a developing economy like India.

PSO2: Analyze agricultural production factors, inputs, productivity issues, and
policy mechanisms using economic reasoning.

PSO3: Evaluate welfare, sustainability, and food security outcomes of
agriculture-related development programmes and reforms.

PS04: Apply macroeconomic, institutional, environmental, and social
indicators for analysing agricultural problems and policy performance.
PSOS: Use research, statistical and econometric tools to examine policy
interventions, agricultural markets, finance and development issues.
PSO6: Critically analyse structure, conduct and performance of agriculture
and allied sector institutions, reforms, resources and markets.

Mapping between Pos
and PSOs

PSO1 PSO2 PSO3 PSO4 PSO5 PSO6

PO1
PO2
PO3

PO4




Subject Code [2701001208050705]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

Bachelor of Arts (Economics) Semester-8

SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

¥ ([Qansl0R 0T ude ool sci A QenslA w2

CREDIT: 4
(Major) Paper — 38 Agricultural Economics

Program Name

Bachelor of Arts
Semester VIII
NCrF Credit 6.0
Level
Course Type Major
Course Subtype | Nil
Subject Type Discipline Specific
Course Code
Course Level 400-499

Course Title

Agricultural Economics 38 (Problems of Indian Agriculture and Policy)

Credit

Theory: 4

Practical: - Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1: Explain major development problems of Indian agriculture and identify
the causes of low productivity and land-use issues.

CO2: Analyze the role, availability and efficiency of agricultural inputs, credit,
insurance, marketing and irrigation systems in India.

CO3: Assess food security issues, policy interventions, pricing mechanisms and
the impact of Green Revolution in India.

CO4: Evaluate the effectiveness of land reforms, rural development programmes,
and taxation policies relating to the agricultural sector.

COS5: Examine agricultural market structures, rural indebtedness and government
support institutions for economic stability.

CO6: Apply analytical and policy-based reasoning to suggest reforms for

sustainable agricultural development in India.

Course Content

Unit 1 — Development Problem of Indian Agriculture

Importance of Agriculture in Indian Economy

Agriculture Productivity

Soil Conservation in India

Economic Development and Declining Importance of Agriculture
Problems of Agriculture Modernization
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Agriculture versus Industrial Development

Area Sown and Land Use Pattern

Cropping Pattern, Area Under Food and Non-Food Grains
Land Holding and Land Holding Pattern in India

Unit 2 — Agriculture Inputs, Agriculture Finance and Marketing

Irrigation

Water Resources

High Yielding Variety (HYV)

Fertilizer

Agriculture Finance

The Problems of Rural Indebtedness
Agriculture Insurance

Agriculture Marketing Warehousing in India
Agmarknet

Unit 3 — Food Problems and Green Revolution

Food Security in India

Features of India Diet

Food Problems of After Independence
Measures to Solve the Food Problems
Food Policy, Act, Subsidy

Public Distribution System (PDS)
Minimum Support Price (MSP)
Procurement Price (PP)

Issue Price (IP)

Green Revolution

Unit 4 — Land Reforms and Agricultural Taxation & Terms of Tarde

Land Reforms in Bharat

Bhudan & Gramdan

Land Tenure System and Land Reforms Objective

Evaluation of Land Reform Policy — Suggestion for Improvement
Agro-Climate Zones of Bharat and Gujarat

Agriculture Taxation - Debate

Terms of Trade Between Agriculture and Non-Agriculture

Course Content

LUl gk

A 1 - el sM [Astaet yal

elRcla AU AUl 5o Hect

5 Geule sl

AR AL ot dRetrl (MEl/o ARe ed)
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s Yy (ASlsR0U(l AHRUA

5 (A3 w5 Qs
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Mapping
between Cos and
PSOs

Reference Books

1. Alagh, Y. K. (2004). Globalisation and agriculture crisis in India. Deep & Deep
Publications Pvt. Ltd.
2. Baradhan, P. (1984). Land labour and rural poverty. Oxford University Press.
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Bhall, G. S., & Singh, Gurmail. (2001). Indian agriculture: Four decades of
development. Sage Publications.

Bhalla, G. S. (1994). Economic liberalization and Indian agriculture. Institute for
Studies in Industrial Development.

Bhardwaj, K. (1974). Production condition in Indian agriculture. Cambridge
University Press.

Chandha, G. K., & Sharma, A. N. (1997). Growth, employment and poverty:
Change and continuity in rural India. Vikas Publishing House.

Chhina, S. S. (2023). Agricultural economy of India — Current issues and
challenges (1st ed.). Regal Publications.

Das, A. K., Goswami, B., & Bezbaruah, M. P. (2022). Agriculture factor markets
and India's small farmers. Sage Publications.

Dantwala, M. L., et al. (1991). Indian agriculture development since independence.
Oxford & IBH.

Dawn, B. D. (1988). [Irrigation in India's agriculture development. Sage
Publications.

ste{l, H. (Dabhi, M.) (2009). ¥s@U RAUE ccza st Healisal (¥l
2L¥elotl (AN e (M), dJesAct (Aeudls.
LU, &. (Desai, H.) (2008). ¥s5(2] 33l Gelotoil ufauzdlel AeUy (Aol

Satl e efni). aJesAct (Qeuls.

Desai, G., & Valyanathan, A. (Eds.) (1995). Strategic issues in the future growth
of fertilizer use in India. Macmillan.

gAY, AU, A, & diRal, . e, (2015-16). s08 w&faa — 1 (WUl

UGR). WRYAR oAbt

Dutt, R., & Sundaram, K. P. M. (2012). Indian economy. S. Chand & Company
Ltd.

Galati, A., & Kelley, T. (1999). Trade liberalization and Indian agriculture. Oxford
University Press.

Gautam, M. (2021). Agriculture in India — Crisis and prospects. Rawat
Publications.

Ghose, A. (2011). Globalisation, agriculture growth and food security in India.
Deep & Deep Publications Pvt. Ltd.

Haque, T., Charan, A. S., & Sirohi. (1986). Agrarian reforms and institutional
changes in India. Concept Publishing Company.

Aal, ell. &. (1999). @octoj sMAA [Asiy wA USS2] (YUAH AR,

JECRE SN ERNY

Joshi, B. H. (1992). 4An analytical approach to problems of Indian agriculture: A
theoretical and system approach. BR Publishing Corporation.

Kumar, D., & Raza, A. (2011). Agriculture and food security — Contemporary
issues. Deep & Deep Publications Pvt. Ltd.

Maheta, R. S. (1982). 508 a&auzton Rsicl AU calczel (YUH AR
Y (ARG oje el oS,

Pandya, K. (1996). Agrarian structure, new technology and labour in India.
Himalaya Publishing House.

Raju, V. T., & Rao, D. V. S. (2024). Economics of farm production and
management. CBS Publishers & Distributors Pvt. Ltd.

Shrivastava, M. P., & Singh, J. (2008). Dairy development in the new millennium
— The second white revolution. Deep & Deep Publications Pvt. Ltd.

Shrivastava, P. (2022). Rural economics. Empire Books International.

Soni, R. N., & Malhotra, S. (2024). Leading issues in agricultural economics (14th
ed.). Vishal Publications Co.
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29. Subba Reddy, S., Raghu Ram, P., Neelakanta Sastry, T. V., & Bhavani Devi, 1.
(2016). Agricultural economics (2nd ed.). CBS Publishers & Distributors Pvt. Ltd.

30. Thakur, A. K., & Akhtar, S. M. J. (2012). Non-farm sector and rural
transformation. Deep & Deep Publications Pvt. Ltd.

31. Thakur, A. K., & Padmadeo, K. B. (2008). Growth and diversification of
agriculture. Deep & Deep Publications Pvt. Ltd.

32. Thakur, A. K., & Sharma, P. (2011). Economic reforms and agriculture
development. Deep & Deep Publications Pvt. Ltd.

33. a2, a2, Aet., & A20, 4R, A (2015). @edlel 5ot ysl wa Al (YUK
UlGR). WRIAR UleAd ot

Teachi ) ) ) )
eaching Lecture, Assignment, Discussion, ICT-Based Teaching.

Methodology

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks
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Subject Code [2701001208050706]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
% (QaugllaA OJT uie ol sdi A Qa0 w2

Bachelor of Arts (Economics) Semester-8 CREDIT: 4

Major Paper —39 Economics of Human Resources
Name of Program Bachelor of Arts (Economics)
Program Abbreviation | B.A
Duration Eight semesters ( 2 Semesters/year)
Eligibility Criteria 12" pass
Pre-requisite (Major)
Medium of Instruction | Gujarati / English

Program Qutcome (PO)

PO1: Advanced Economic Core & Theoretical Mastery
PO2: Quantitative and Econometric Proficiency

PO3: Policy Evaluation and Analytical Skills
PO4: Socio-Economic Investigation and Field Research
POS5: Sectoral and Human Capital Development Insight
PO6: Sustainable and Ethical Socio-Economic Action
PO7: Professional Employability and Communication Skills

Program Specific
Outcomes (PSO)

PSO1: Regional and Sectoral Economic Appraisal
PSO2: Empirical Econometric Modeling and Time-Series Analysis
PSO3: Social Sector and Human Resource Evaluation
PSO4: Institutional Policy Formulation and Advocacy

PSOS5: Financial Systems, Monetary Intermediation, and Tax Analysis
PSO6: Environmental Economics, Blue Economy, and Sustainable Appraisal
PSO7: Advanced Applied Research Synthesis and Social Science Inquiry

Mapping between Pos
and PSOs

PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
POl 3 3 3
PO2 3 3
PO3 3 3
PO4 3 3 3
PO5 3 3
PO6 3 3
PO7 3 3 3
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Program Name

Bachelor of Arts (Economics)

Semester Semester - VIII
NCrF Credit

Level 6.0

Course Type Major

Course Subtype | Employability
Subject Type Discipline Specific
Course Code HR: 39

Course Level 400-499

Course Title

Economics of Human Resources Paper-39

Credit

Theory: 04 Practical: 00 Total: 04

Effective From

Academic Year : 2026-2027

CO1 - Able to how health functions as a form of capital investment that drives a
country's economic development.

CO2 - Understand how individuals make choices regarding spending on their
health by using economic models.

CO3 - Identify why the healthcare market differs from traditional markets due to

Course inherent risks and uncertainty.
Outcomes CO4 - Students will be equipped to analyze major national healthcare programs
and initiatives, such as Ayushman Bharat.
COS - Help to develop the expertise to read and evaluate national health reports to
understand the broader Indian healthcare landscape.
CO6 - Utilize global data sets to benchmark India's health progress against other
countries and track alignment with international frameworks like those of the WHO
and the United Nations.
Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
between Cos and | | €O! 3 3 2
PSOs CO2 2 3 2
Cco3 2 3 3
CO4 3 3 3 2 2
COs 2 2 3 2 3
CO6 2 2 3 3 2 3

Course Content

UNIT 1: CONCEPT AND DIMENSIONS OF HEALTH

- Definition of Health economics

- Structure of Health economics

- Grossman’s model of demand for health

- Factors affecting the demand and supply of health
- Health and Healthcare

- Arrow's Perspective on Healthcare

- Determinants of Health status

- Broad Indicators of Health
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India’s Rank in various Health Indices: Global Hunger Index, Global
Nutrition Report, State Food Safety Index, State Health Index

UNIT 2: HEALTH AS INVESTMENT

Health as Investment

Relationship between health investment and economic development
Health and GDP Linkages

Objectives and functions of Health systems

Roles of the Central and State government in health (WHRs, WDR 1993)
Financing Health: Public and private health expenditure

Uncertainty and Risk: Health Insurance.

UNIT 3: PLANNING FOR HEALTH IN INDIA

Planning for health in India

Health system in India

Health Committee in India

Health infrastructure: public vs. private sector
Health status and health problems

Health Schemes in India: Universal Health Coverage (UHC) and Ayushman
Bharat, PM-POSHAN, Integrated Child Development Services (ICDS)

National Health Policy (2017)
National Health Mission (NUHM and NRHM)
Environment and health.

UNIT 4: NATIONAL AND INTERNATIONAL DIMENSIONS OF HEALTH

Role of WHO, World Bank, and UN agencies

Major Global Health Challenges (Communicable Diseases and Non-
communicable Diseases)

Health reforms in India
National Family and Health Survey
Sustainable Development Goals and Health - Latest World Health Report.

Course Content
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Reference Books

Bloom, D. E., & Canning, D. (2000). The effect of health on economic growth: A

production function approach. World Development, 28(1), 1-13.

Bose, A. (2013). Health policy and planning in India: An overview. (Often published

as a chapter in an Indian health system textbook)

Chanda Rupa. (2002). Trade in Health Services. Bulletin of the World Health

Organization, 79(9).
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Methodology Evaluation Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks

33




	BA Economics 7 & 8 13690.pdf
	SEMESTER-7 SYLLABUS  2026-27.pdf
	SEMESTER-8 SYLLABUS 2026-27.pdf

